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Washington, D.C. 20423 ’
Attn: Mr. Bains '

Dear Mr. Bains:

Enclosed for recording are one original and one copy of a
Management Agreement dated June 1, 1985, The parties to this
transaction are:

OWNER: DORQOTHY F. KING
Daniel International Corporation
The Daniel Building
Greenville, South Carolina 29602

MANAGER: NRUC Corporation
"100 North Twentieth Street
Philadelphia, Pennsylvania 19103

The purpose of the agreement is to grant authority to NRUC
on behalf of the owner.

Your cooperation is appreciated,
Sincerely,
, Vi
lf%w/d?

Charles Craft
Director of Marketing
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Office of the Secretary
Interstate Commerce Commission
Washington, D.C. 20423

Attn: Mr, Bains

Dear Mr. Bains:
Enclosed for recording are one original and one copy of a
Management Agreement dated June 1, 1985, The parties to this

transaction are:

OWNER:’

Dorthy F. Xing
“Daniel International Corporation. . .
The Daniel Building ‘
Greenville,South Carolina 29602
MANAGER: NRUC Corporation

100 North Twentieth Street
Philadelphia, Pennsylvania 19103

The purpose of the agreement is to.grant authority to NRUC
on behalf of the owner.

Your cooperation is appreciated.
Sincerely,
(Q{Q?uﬁiw Cﬁuﬁ#ﬁ?L

Charles Craft
Director of Marketing

CC/cbs
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2R <TATE COMMERCE COMMISSION
THIS RAGREEMENT, dated as of ____ JUNE 1, 1985 ____ , between NRUC
CORPORATION (NRUC) and ________ g@gﬂﬁg}g_ggﬂ: ___________________ (OWNER) .
WITHN E 8§ S ETH:
WHERERS, the Owrer owns _____ 1 - 70-ton 50° boxcars which
bear railroad numbers SEE ATTACHEMENT A_ (the

Equipment, and each such boxcar being herein referred to a5v5'Unit)§ and

WHERERS, the Owrer desires to retaiﬁ‘the services of NRUC, aé
manager for the Owner, for the purpose of managing the Eﬁuipment§ and.

WHEREAS, NRUC is willing to accept such appointment aé manéger, to
mahage the Equipment for the account of the Owner dﬁring thé tefm of tﬁié'
Agreement ; and |

NDN; THEREFORE, in consideration of fhe premises and fhé mutualv‘
covenants herein contained, the parties heretoc agree as follows:

1. Appointment of ﬁgnaggr_i Acceptance. Subject to the terms and
conditions of this Agreement, the Owner hereby appoints NRUC as manager of
the Equipment for the-pufposes herein stated and NRUC hereby accepts such
Aappointment. NRUC hereby agrees that in the performance df its duties as
agent hereunder.it shall be bound by the terms and provisions of any applicable
financing document, and that its rights hereunder and thé rights of any
railroad with which NRUC, on behalf of thewanew, sha}l.arrange for use of

the Equipment in accordance herewith, shall be subgject and subordinate to

the right's of any Lender under such financing document.

2. Term. This Rgreement shall remain in force until it shall have

beern terminated as to all of the Unitsvof Equipment. The termvof'this



Agreemant with‘resbect to each Unit shall commence on ___ _IINE_1. 1985

and shalllcontinuebuntil e MAY. 31, 1987 s Unless sooner terminafed_as
hereinafter provided. | | | B
be and remain the ownef of the Eguipment, and that nothing in this'
Qgreemént is iﬁ any way intended to grant any Dwnarshih interest or
property right in the Equipment to NRUC or to any railroad whose markings
abpear on the Equimeﬂt; Further, NRUC will not directly or indirédtlyv
create or suffer to exist, any mortgage, pledgé, lien; charge, encumbrarce,
or other security interest in claim on or with respecf.ta the Equipmenf.in
favor of persons claiming through or under NRUC. NRUC will promptly, at .
iﬁs exbense, take guéh action as may be nécessary to duly disehafge any
such mortgage, pledge, lien, cﬁarge, encumbrance, security interest br
' claiﬁ in favor of persoﬁs claimingvthrough or.under NRUC ahd shalli
indemnify Owner and hold the Dwner harmiess from and.égainst'all ciaimé;
damages and expenses arising ouf.of any such third party cl#ih. |

4. Management Qggigga The management furctions to be peéfoﬁmed
by NRUC hereundef shall include thésévspecifically set forth iﬁ this>Sectioh
4 and such other duties and responsibilitiesbas shail be agréed upon froﬁ |
time to time by the parties hereto: |

A. NRUC shall manage and arraﬁge.for the utilization of the -
Units at NRUC's complete discretion and shall perform all neéeséary
administrative acts to ensure thé.proper utilization of said Units and the
protection of Dwner's interesf therein.
| B. NRUC shgll make available for the Units the markings of

‘a railroad controlled by NﬁUC or with which NRUC has entered aﬁ agreement

for thenuse of the Equipment. NRUC agrees that the Units shall at all times



have afixed theretﬁvthe markings required by the Security Qgreemehf.and
shall be lettered with suéh railroad markiﬁgs and the name and/or other
insignia used by such railroad. Such name or insignia shall comply with
all applicable regulations.' The NRUC 1og§type insignia may be affiked to
each side of the Units in standafd size. |
. NRUC shall‘pfepare all dmcuments for filing relaﬁing to
the registratiqn, maintenance and record keeping fuﬁétiﬁns for the Uhitsviﬁ
accordaﬁce with Association of American Railrocad (AAR) ihteﬁahange agreement.
Such matters.shall include, but shall not be limited to, the preparation of
tﬁe following documents: (i) appropriate ARR interchange agreement wifh '
respect to the Units: (1i) registration whén réquirad for'eéch Uni¥ in thé
Offical Railway Equipﬁent‘Register and the Uhiversa}}Machine‘Language 
Equipmént Register: and (iii) suchAreports as may be'requiréd
'onm time to'time‘by ﬁhé Iﬁterstate Cdmmerce Commiss;an 1ICCY and other‘
regulatoéy agencies with reépgct to the Units. Rhy reéord keeping perfowﬁédA :'
by NRUC and all records of paymént and charges and all cgrresponden&e.velatiﬁgt“
to the-Units shall be separétely recorded and maintained by NRUC in a férm E
suitable for reasonable inspection by the Owner or Owner's agents Fr&m ﬁime td
time during regular business hours 6f NRUC. NRUC shall supply theloﬁﬁer and
any Lender with such reports regarding the use of the.Units as the‘Owner and/or
Lender may teasonably Eequest. |
.D. NRUC shall perfoém ali éar éccounting servicesifow the
Units and send reports to the Owner on a gquarterly basis itemizing all

revenues by Unit Numbers.

W



E. NRUC shall monitor,.make, or cause to be made, suéh.inspectiﬁns
of and maintenance and repairs t; the Equipment, includiné replacement of
- parts, as may be required to maintéin the Eguipment in good aperating
condition (ordinary.weaf ana teaf‘excepfed) and in compliance with ai}
applicable rules ;nd regulati&hs of gnvernﬁent and industry autﬁoritiéé _'
relating to the qualificétion of the Equipmeht for the use‘ih thé Railfoad 
Interchange System thrcughout thebtermvdf this Qgreement. .Qil expenééslﬁff
maintenance and repairs shall be paid directly by the Owner (but NRUC shall f
have the r:ght to pay such expenses an behalf of the Dwner and to deduct sﬁch
amounts from the Owner's Gross Revenues). _NRUC agrees that it shall,’ o
reasonably pursueAéll claims égainst tﬁird parties for damage to.the Eﬁuiﬁmeﬁt' 
on behalf of and at the expense 6? the DQnef. The Owner agreés that,lwiéﬁA
respect to any claim or rlght agaxnst any th1rd party relat1ve to the phys1ca1
condition of any Unxt, the Gwner shall, to the extent reaaohably requlred toiﬁf
permit NRUC to seek recovery from such th;rd party, asslgn such c1a1m or r1ghfﬁi
to NRUC. Unless NRUC is nblxgated to bear the cost or expense for whxch_*i.‘ |
recovery is sought, such recovery shall be for the benef1t of the Owner. NéUC'
may elect to require the Owner to advance reasonable casts to be 1ncurred by |
NRUC on the Owner's behalf in any part1cu1ar“case.

F. NRUC.shall make, or cause to be made, 1n_either case at thev
expense of the Owner, aii alterations qf modificationsvfo the Eqﬁipmént
required by government or industfyxregulations; provided, however, if'tﬁe
direct dosts of such alteraéions ar mﬁdificatians shall exceed %300 per Uhit
(computed cumulatively from the date of this Agreement), then NRUC shall firét
give the Dwﬁer pricr written noticé of the Pfoposed alterations and
modifications and an éstimate of the cost thereof, and NRUC shall not
thereafter make or cause such mcdifications to be made if the Owner advises

“NRUC in writing within fifteen days after receipt of such rnotice that Owner



does. not desire to have such altérations or modifications made. In the evant
Owner elects not to proceed with such Pequ1red alterations or mod1f1cat1ans,
NRUC may elect to terminate this Rgreemernt as to the Equxpmewt PEQUIPIHQ such
alterations or modifications upon five days prior wrltten_notxce to Owner.

G. NRUC shall usébits best efforts to the end fhat ric Units will
be used predominantly outside thé United States within.the meaningbof
Section 48(a) (2)(A) of the Internal Revenue Code of 1954 (as amended), o any
successor-provisicns thereof and applicablé reguiatioﬁs thereunder;A

H. NRUC shall pool the revenues and expenses ralated ta the
Equipment with the revenues and expenses relating to the boxcars ﬁf others
who contemporaneously acquzrad boxcars and entered 1nt0 management agreeﬁenté‘
with NRUC. Such pool:ng shall be as prov1ded herein: -

(i) OGross Revenues and expenses w:th Pespect ta all boxcars,

,the revenues of whzch are lncluded in the Revenue Pool, shall be allocated
to (and, as épportxaned, be the Gross Revénues andmexpanses of) each'
participant in the Revenue Pool.

| (ii) Apportionmert shall be éffeqted with respect to eacﬁ
calendar‘quartgr on thé basis af»thé number of dé}s in such quarter that ea;h
vboxcar was included in the Revenue Pool._lﬂs to each ancaf, such
apportionment rate shall be based on days of partzcxpatxoh as a rat1o of the
total number of boxecar days of part1c1pat10n in the Revenue pOUl. However
- NRUC shall, purﬁuant to a mathematical formula, adJust the appnrtlonment rate'
to reflect the fact that different boxcars included in the Revernue Pool may

have different rate entxtlements from time to time by vxrtue of age and cost

d1fference between boxcars. .

o



(iii) Grbss Revenues received in ény caléndaﬁ guarter shall
be allocated among boxcar ownéws in accpvdance with the apportionmeanvate 
in éffect with respect to.the quarter in which such revenuesvwerelearnéd.
Except to the extent NRUC defermines‘as to'any particul#r item qf expensé
to apportion such item inraccﬁrdénce with the apporfionment rate in effeét’ 
with respect tovthe‘quartev‘iﬁ wﬁiéh.éuch expense wasAincurred, éxpenéesléaidﬁ‘
in any calendar quarter shall be all cated among boxcar owners‘in édcordaﬁcé.
" with the apgportionment rate in effect with respect to the'quarter‘in which
such expenses wére paid. | | a |

| (IV) If is understood ﬁhaﬁ»thezkﬁllowingyitEMS of»iﬁcomev

are expressly excluded frbm Grcss'Révénues and are not to be'ﬁoﬁled=vinsﬁ§anée
proceeds 5» other casualty déﬁage pwaceads.or the proceeds from sale or uther i
_d1sposxt10n of a partxc:pant’s boxcar, and'the fnllawlng 1tems of expense )
are expressly excluded fPom expensés to be pooled- COlllSlDﬁ and athér )
casualty expenses, 11ab111ty ubllgatxnns for personal 1nJury\or prcperty
déﬁ;ge,<§g gglgggm and similar taxes, expenses of sale or ather d1sp051t1ﬂn
of a boxcar, prlnczpal of and 1nterest an debt. | |

(V) withdraQal of a-boxcar friom the Revenue ﬁaol sha#i be
effected avutomatically den‘the losé.or degtguctiun of (o%vda@age beyond
repair-ta) such.boxcaﬁ. Further,vﬁdch withdra&al shali bé automaticéliy’ 
effected upon termination of NRQC;s ﬁanagehent of such boxcér.

(VI) No participant in thé'Re9enue Pool shall gain, Ey reaéon-
of such participation, ény ownership or other economic interest whatsqeverbin
any boxcar of any other participaﬁt, it being understood.and agréed that.the'
Reveanue Po§1 is meﬁely a bookkeeping»arvaﬁéemenf as to the pooliﬁg of céwfain
items of income and expeﬁse of a limited'pewiod. N participaﬂt in fhe
Renenue Pool shall have any contractual relationship with any other

participant in the Revenue Pool pursuant to this Rgreement, and the sole

&



contractualrrelationship~ta which the Dwrer is a party being that befween tﬁee

Ouwner and NRUC.

S. Receipt and Qiegunee&ent of Revenue.

Q; NRUC shall collect, = behalf of the Ownerllall mileage chargee-ef“
and car hlre revenues paxd by rallroads with respect to the use cf the f
Egquipment. Such col[ected mileage charges and car hire reveﬁues-are vefeffed"
to herein as the “Bross Reyenues." From the Gross Revenues; NRUC may pay
all expenses which shall be requieed fq be paid wifﬁ respeet to the dperatioh‘h
of the Owner's Equipment together'with maEégement fees provided in Sectien 7
of this Qgreeﬁent. The balance of the Dwner s bBross Revenue after payment.
of such expenses and management fee is referred to herezn as "Owner's

Quarterly Net Revenues. "

B. NRUC shall dxstrxbute Dwner's Quarterly Net Revenle 15 days

.after the close of each calendar quarter _ Such dlsbursement shall be te an_ihh
account of the Owner . and ehall be accompan1ed by a repart to Dwner 1n‘
sufficient detail to permzf.calculatxon of the management fee and any other
sums deducted by NRUC at that txme. |

&. anfl;ggg gf nggggggL Dwner understanes tHat NRUC is managlng
other boxcars for its own account and for the account of persons associated
with NRUC and that NRUC may have conflicts of interest between the management
of Owrer's Equipment and other boxcars owned, cdntvolled:or‘ﬁanaged by'NRUC.'
Although there can be no assurance thatrthe Owner's Equipment will earn |
revenues 2qual to those of other railreed equipment owned; conffolled or
managed by NRUC, NRUC agrees to gee reasoheble efforts tn integrate the
Owner's Equiement into the fleet of railroaﬂ equipment managed by NRUC and to
manage the Owner's Equipment in a ﬁénner ccnsistenf with fhe manegement by

NRUC of railroad equipmenf for all other'persons in an effort to provide the'



same rate of Qtilizatioﬁ for thé Owrer's Equipment that it achieves fbr-all
other boxcars which it manages. NRUC shall have no 11ab111ty under thzs
Sectionkelexcept for fraud, bad fa1th o gross m1smanagement.

7o Mgngggmgn& Egegt In considevation of the-management services
perfowmed by NRUC, the Owner agrees to pay NRUC a management fee of 15% of
all revenues garned by Dwnew S unxts {net of rec1a1ms) ar $1 50 per day perl
car for each car which is not in stnrage ﬁv repair, whicheyer is greater.

8. Insurance, NRUC wiil caﬁse to be carried and maintaiﬁed ‘
publice liability insqwance in an'amount‘not less than.$3‘000 QO00,

9-'§9m911§nc§ witn ngglzgaplg Léﬂﬁ; ‘Rules and BQQQléElQDE;

NRUC agrees that to ‘the extent 1t has phys;cal possession and can control

use of the Units, the tnits will at all times be used and opéhafed under and .

in complxance with the 1aws of the Jurxsdxctxons in whxch the same may bé‘_f" f_

located and in compllance w1th all lawful acts, Pules and wegulatians and ;f;fiﬂ

-orders of any governmental bﬁdxes or.offxcers havzng power tn regulate or ;
supervise the use of the Unlts, except that exther the Dwner or NRUC may 1n_2
good faith and by approprzate proceedzngs contest the appl1cat10n of any |
such rule, regulatloh, or crder in any reasonable manner at the expense of
the contesting party. | | |

.10, LnggmglflgggiggL' Dwner and NRUC Joxntly and severally
acknowledge, agree and covenant. that NRUC is enter1ng 1nto this Agreement
solely as the manager of the equipment. | |

R; The Owner agreés th#t he shali not'attempt tq eﬁterfintﬁ

contracts or commitments in the hamé,'gr on‘beﬁélf of, NRUC or to bind NRUC
in any manner or.respéct'whétserér except insofar as'méy be consistent'Qith
NRUCfs stafus as ﬁanager under tﬁis égreemént. Further, the Owner agrees to

indemnify and hold NRUC harmless from any and all claims, demands, causes of



acﬁion (at law_nr eduity), cosﬁs, damages, reasunabie'aftorneyé’-FEES,
expenses and Judgméﬁts which may hereafter be assérﬁed agaiﬁst or susta1ned by‘l
NRUC by reason of a claim of a th1rd party agalnst NRUC based on or relat1hg
ta the Equxpment ar arxsxng out of operatlon or use thereof or the Ouwrer's
title thereto, except a c1a1m whxch glves rlse to>NRUC s nbllgat1ﬁn to
indemnif& the.Dwner hereundgr;’ | |

B. NRUC‘agreés thét it shall hot étteﬁpt to_énter into bmntféét5 .
or commitments ihbthe name, or on béhaif of, the Dwﬁer, o tﬁ.bind the Dknéfh
in any marnner or respect whatsoever excepf 1nsofaw as may be con51steﬁt w1th A'
NRUC s status as manager under this Qgreement. NRUC agrees to 1ndemn1fy andff_
thold harmless the Dwner from and aga1n5t any and all claims, demaﬂds, causg§ f?j
of action (at law or equxty), costs, demands, reasonable attorneys’ féeé,flif“fh
expenses and Judgements whxch may hereafter be asserted aga1nst o 5usta1nedﬁA .
by the Dwner by reason of any act or om:ss:on by NRUC (1) if a result of ;:'1<

negligence, fraud or bad fa1th of NRUC, (11) 1f a result of any

mxsrepresentatxon or breach of any convenant or warranty made by NRUC

hereunder, or (111) if a result of any act of NRUC aut51de the scope of NRUD"

authorxty granted under thxs ﬁgreement. 4 |
it. Defau;t.

The occurrence of any of the Follow:ng events shall be Events of

Default hereunder;

(1) The nonpayment by ezther party of any sum required hereunder
to be paid by the other party thhxn 10 days after notice thereof;

(11) The default by EIthEP party under any other materlal term,
covenant or condxtxon of this ﬁgreement whxch is not cured within 10 days

after notice thereof from such party.



1‘8-_- Bgmg.ci;gg Qgga QQféElE.—.

A. . Upon the soourrence of ény Event of Default by one party tn
this Qgreement, the other party may term1nate this Agreement and proceed by
appropriate court action to enforce performance by the ather party of this
Agreement and th re;over direct Fiﬁéﬁciai ﬁamages which result from a brééch
thereof aﬁd éﬁch defaultingApaFty shall bear the(dther party’s cosfs aﬁd_
expenseé, including.reaéonable attafne}s’ fées, in securing:sﬁch enforcgmént. _

B. In the event of default by NRUC, the Gwnér may by rotice in
wrifing tﬁ NRUC, term;nate the right of possession‘of NRUC 6F the Unifs, éﬁq_ 
thEﬁeupqn the Dgner_ﬁay by ité"agents'enter upaon any premises whére‘fhe Uni£$ »i
may be located and fake possession of them and henceforth hold, poséessvana'
enjoy the séme free from any‘kights of NRUC.. | | .: |

C. In t'he event of default by fhebwher, NRUC, by notice in wr1t1ng

to the Qwner, may term;nate 1ts ob11gat10n5 hereunder

13. Term gt;gn; At the expxrat1on or term1nat10n uf fhxs Rgreeﬁent.
as to any Un1ts, NRUC w111-surrender possesszon of such Un:ts to the Dwner -
by delivering the same to such locatxon as the Owner shall reasonably
desxgnate. The assembl:ng, delxvery,‘storage and transporting of the Un1tslzv
shall be at the expense and the rzsk of the Cwner. .

NRUC, at the expense of the Owner shéll arrange for storage of the
Units for such period nof time as shall be required by the Dwner or the Lender."

14, Hg:ngn;;gg and QgggngnggL NRUC represents, warrants and covenants

that: | |
A. NRUC is4a.corporatidn dulyAarganizea; validly existing and in good
standing under the laws of tbe State of Souttharolina and has the cdrporaté |

power and authority, and is duly quaIifiéd and authorized to do business

wherever necessary to carry out its present business and operations and to own

or hold its properties and to perform its obiigations under this Agreement.

10



"B, . The entering inta-and perfarmaﬁceimf this Qﬁﬁeemént,will hat .
violate any'gudgmenf,.ordgr,'1aw'or_vegu1atian applicablé-tu NRUC, Dr>re§u1t.
inAany pﬁeéch of or cornstitute a default Qnder, o Pesulf_in the créétiaﬁ'pf
any lien; charge, secﬁr;ty interest or other encﬁmbraﬁﬁe 1Y aTul ] ény,assets Qf
NRUC or bn the Units pursuaﬁt‘tb any iﬁstﬁhment to wh;éHlNRUb is a party arg.

- by which‘it ar its‘és;eté may.be Qouﬁd. '. |

C. NRUC is not a pérty to any agreement mr'inétrument or subject
to any cﬁarter or other cd%pprate Eestriﬁtion which, so far a% NRUC.qaﬁ.nbw_
reasonably foresee, will adversely éffegt the ability of NRUC t; peffb%m its
obligatioﬁs under this Agreement. o | - - L |

1S.Miscellaneous,

A.  This Agreement shall‘be binding upon and shall'ihufe to the
benefit of the parties hefeto‘and their.faspective heirs, 5ucdes§ors_and

assigns.

B. . Any notice PequirEd.of-pekmifted to‘be‘givén 69 one party to
another hereunder shall be properly given when made in writing, deposited in ;
the United States mail, registewed or certified, postage.prepaid,'addressed_tda

OWNER at: Daniel International Corporation
. .The Daniel Building _
" 'Greenville, South Carolina 29602
NRUC at:  .100 North Twentieth Street
: o Buite 200 o
Philadelphia, Pennsylvania 13103

LENDER at:

or'éuch other address as such person may from time to time designate by such

notice in writing to the other.

11



vbt NRUC shall teke all_actinn reduested by thEADNhEP.OP the LethP >
to confirm the interest of the Qwner or the Lender in the Un1ts and that |
NRUC has no interest in the Un1t5 other than as manager hereunder.
"D During the cantinuancevof this Agreement, the Dwner and the
Lender ehall have the r1ght at thexr QW cost and expense, to 1nspect the
Dnlts at any reasonable time or txmes“wherever the Unlts may be.'ﬁsﬁbjecﬁrtef
the Gwner or NRUC ob#aining prior appwoval fwam any railruad, repair shﬁp;'eerr?
szEage loca£ion not ewned or controlledbby NRuc; | B
E. No failure or delay by either party shall constitute a
waiver Drbctherw;Se affeet 6r imeeir'any fight, power oreremedy aVailabie. il_;;

. to such'party nor shall.any waiVer or indulgence by eifher'party or any

partzal or single exercise of any rxght, pbweﬁ or remedy preclude any
cther or further exercise thereof or the exercise of any other r1ght, pu&erflf:“

or remedy.

F;v Th1s Qgreement shall be governed by and construed accord:ng .
| to the laws of the State of South Carollna.
IN WITNESS THEREDF the part1es hereto have executed thls Qgreement as

" of the date above wrxtten.

FOR: NRUC CORPORATION I R A FORs OWNER

ERT L. SHINER, JR.

o _gz_%mg;_ff_ R

T o - —— —_— oo —— - - .
y

Title:

‘],E



NDTQRIES

— s S — —oporo 1t o

STATE OF PENNSYLVANIA )

. ' . ' . )

COUNTY 0OF PHILADELPHIA » >
On this:;uEb; day of _-_”_gg nggi,“__, before'mé"berschélly appeared -

"ROBERT L. SHINER, JR., to me personally. known, who, being by me duly sworn,

says that he is a Vice President of NRUC CORPORATION - TRANSPORTATION DIVISION;
that the seal affixed to the foregoing instrument is the corporate seal of said.
corporation; that said instrument was signed and sealed on behalf of said
corporation by authority of its Board of Directors, and such officers . :
acknowledged that the execution of the foregoxng instrument was the free act '
and deed of saxd cowpmratxon. : : o

M" /“'L// vgﬂ/ﬁ J_

Notary pub11c

My Comm1551on Exp:res.;_“ﬂdg/j@é___:;_fﬁ

N ,:. ST ~Notary Public, Phiia,, Phua Co. .
e My Gommlssnon E'cplraa April 14, 1863 h
STQTE OF MW ) | . .
COUNTY. OF /&‘wbw/ |

On this Z_ﬂg day of _ _{Y\Ax ___/_C_? 2t before me personally _
appeared g S me personnaly known, who, »
being by me duly swcrn, ays_ that 1d instrument was signed by him and he
acknowledged that the ecution of the forega1ng instrument was his free act

Notary Pub}ic

" NANCY D. mcm\‘
My Comm1ssxon ExplneﬁmeLd4“¢4m*m__,_;'

-~ My Commission Expsres duly 1, 1985

13
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